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SUB J : EXIMBANK FINANCING FOR GOVT-SPONSORED 
PREFABRICATED SCHOOLS PROJECT-PHASE III 

REF: NASSAU 00906 

1. EXIMBANK APPRECIATES EMBASSY COMMENTS IN REFERENCED CABLE. 
AS A POINT OF CLARIFICATION, EXIMBANK RECEIVED AN APPLICA- 
TION FOR A DIRECT CREDIT OF DOL 1 .4 MILLION AND A FINANCIAL 
GUARANTEE OF DOL707,000 TO HELP FINANCE ESTIMATED U.S. 

COSTS OF DOL3.5 MILLION FOR PHASE III. AS IN THE CASE OF 
THE TWO PREVIOUS REQUESTS FOR FINANCING, THE CREDIT/ 

GUARANTEE APPLICATION WAS SUBMITTED BY THE MINED ON 
BEHALF OF THE MINFIN. 

2. AS A RESULT OF THE INFO IN EMBASSY CABLE, EXIMBANK 
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HAS FORWARDED A LETTER TO THE MINED STATING THAT EXIMBANK 
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CANNOT PROCEED WITH THE PROCESSING OF THE APPLICATION 
UNTIL THE BANK RECEIVES WRITTEN NOTIFICATION FROM THE 
MINFIN THAT IT APPROVES OF PHASE III AND WANTS EXIMBANK 
TO CONSIDER FINANCING OF THE PROJECTAM END 
KISSINGER 
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